RESOLUTION NO. 98-44

RESOLUTION CREATING RURAL SPECIAL IMPROVEMENT DISTRICT
KNOWN AS R.S.I.D. #663 AND
MAINTENANCE DISTRICT KNOWN AS R.S.1.D. #663M
MONTANA MEADOWS SUBDIVISION
(BUFFALO HORN DRIVE)

WHEREAS, the Board of County Commissioners of Yellowstone County, Montana, met in regular
session and executed a Resolution of Intent to Create a Rural Special Improvement District and a Rural
Special Improvement Maintenance District #663/663M in the area known as Montana Meadows Subdivision
for the purpose of paving Buffalo Horn Drive in Laurel, Montana, and for the maintenance of said street, as
described in the Petition for Creation of the above R.S.1.D.; and,

WHEREAS, the Clerk and Recorder published the Notice of the passage of Resolution of Intent to
Create said District in the Yeilowstone County News on Aprit 10 & April 17, 1998, and mailed a copy of the
Notice to every person, firm or corporation owing property in the District; and,

WHEREAS, the Board of County Commissioners hereby finds, determines and declares that:

1 That the public interest or convenience requires the creation of a Rural Special
Improvement District and Maintenance District as hereinafter described;

2. That the costs of the repair and improvements and providing maintenance shall be borne
by owners of the property included within the boundaries of the Rural Special
Improvement District with all lots being assessed an equal amount based upon the total
cost of the improvements;

3 The purpose of forming the District is to provide not only for the necessary repairs and
improvements, but to ensure for the future operation, maintenance and preservation
of the roadway so repaired;

4, That the Commissioners have been presented with a valid Petition to create the
proposed District;

NOW, THEREFORE, BE IT HEREBY RESOLVED by the Board of County Commissioners of
Yellowstone County as follows:

1. The Commissioners have acquired jurisdiction to order proposed improvements, and
they do hereby create Rural Special Improvement District #663 for the purpose of
improving the roadway system and to create a Special Maintenance District #663M to
provide for the annual maintenance, operation and preservation of the repaired and
improved roadway system. Such improvements are more particularly described in
Exhibit A, as option #3 inclusive of four (4) speed bumps, attached hereto and by this
reference incorporated herein.

2. The projected annual assessments per property are hereby described and designated
on Exhibit B attached hereto, and JTL Group, Inc. shall construct the improvements as
noted in #1. The boundaries of said District are shown on the map attached hereto as
Exhibit C.



8 The number of the Rural Special Improvement District shall be #663 and the number of
the maintenance District thereof shall be #663M.

4. The estimated costs of the repairs and improvements, including construction costs,
incidental expenses, engineering fees, legal fees, administrative costs, exclusive of
interest charges, that will be assessed against the property shall be the sum of
$47,907, as more particularly described in Exhibits B and D attached hereto and
spread over a period of ten (10) years.

aece ss.}\j

55 Al lots assessing'their property from Buffalo Horn Drive will benefit from proposed
R.S.I.D. and shall be assessed for the improvements and subsequent road
maintenance. Al lots will be assessed an equal amount based upon the total cost
of the improvements. Assessments are to be made on property tax statements
beginning in November, 1998. (See Exhibit D). The first year's assessment may
include more than one (1) year's interest and subsequently the first year's payment
may be higher than the second thru tenth year's assessments. Property owners will
have an opportunity to pay off their original principal assessment without interest
at the time of original assessment. The estimated original assessment per lot is
$2.395.33; over a ten (10) year 9% Estimated Annual Debt Assessment, the annual
cost is estimated at $373.24 for each lot.

6. Prior to authorizing the use of the County's revolving fund to secure the payment of
rural special improvement district bonds that will be issued to fund the cost of constructing
and upgrading the improvements in the District, the Commissioners shall take into
consideration the factor enumerated in 7-23-3285(3)(1995), M.C.A. The factors that the
Commissioners shall take into consideration when determining whether itis in the public
interest to secure the payment of rural special improvement district bonds with the
County's revolving fund are compiled on Exhibit B attached hereto and with this reference
incorporated herein.

7t The Commissioners desire that an Ad Hoc Committee be appointed to make
recommendations to the Commissioners with regard to the need for assessments to be
made for the maintenance and the amount of such assessments, and how said
assessments should be spent. The Commissioners ask that the Petitioners submit a list
of some individuals who are willing to serve on the Ad Hoc Committee.

PASSED AND ADOPTED by the Board of County Commissioners of Yellowstone County,
Montana, this 29" day of April, 1998.

BOARD OF COUNTY COMMISSIONERS
YELLOWSTONE COUNTY, MONTAN
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James A. Ziegler, Sr., Member Tony Na\/e, Cler & Recorder
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JTL GROUP, INC. - 80 LINGS

4014 Hesper Road

P.C. Box 80066

BILLING3, MONTANA 55108
Phone (406)655=-2000

EXHIBIT A

DATE: November 21,

PROPOSAL

SPECIFICATIONS AND ESTIMATE

M Grcq Ccasc i

STREET:: :
anfn1n Hnrn'

108 MAMP.
unftaln unrn Rnaa pPavineg.

B904d

R T \')(‘ ATION:

-Burtalo Horn Road, Laurel, Montana

wc offer the rollowing lump sum proposal tor the above veteranced projsct.
adjust axisting street or ade or hriag in new hase yravel.

= Filue yrade & prep existing
- place throe-inohec (3) of

- Finew grade & prep existing
= rlace threcec—inchea {(3") o

Fine grade & prep axistng
= Placs thres-inches (3"} of

Option Na. 1 - 20’ Width
Lawe Jravel
hot mix asphale

Luwap Sum = $33,667.00

Aption No. 2 - 22° widih
hase qravel

hot mix asphalt

Lump Sum =~ £34,614.00

Ooptiocn No. 3 = 24’ width
paae graval
hot mix aephals

We will

Lunp Sum - 337,560,00

tf ruguizred, wa will furnich basw yravel al $6.00/tun Lin plave.

Flace ZpeCd bumps ag dirgeted — § 350.C0/cach
wa inclode layout and staking as reyuirsd, and trafflc controe). we uxclude any g¢aunty

permits or right-cof-way frced, geotochnical or matcrial tcoting scrviccd, any aineage, any/all
handling ar i sp cmnl nf hazardouns or conkaminated matarials.

Thank you tor the opportunity to turnisn this guote. 1t ycu have any gquest:iona, pleasse call
me al 655 2006

Proul wf financing, funde ggorowed, or bank
veg prive Lo gommenuement of work.
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Dinte of Avueptanice.

PLEASE SIGN BOTH COIMES AND RETURN ONE (1) TO THE LETTERITIAD ADDRESS ABOVE
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Kroll ani1 Tillie Kroll, hi {fe, and Richard lee Kroll, do here-

L they bave caused to be surveyed, subdivided und platted into

public parks, roads and streeta as.shown on the pln;l and Certifi-
hereunto annexed the folloving demcrihe:d tract of land aituated

THIS 15 TO CERTIFY that' Harlan

Ioctipiex

dund. Registered lLand Surveyor w

18275, in the State of Mootana, being first duly dvorn, depoaea and
says that during the month of June 1973, he madé¢ a plat and survey of
a certain tract of land to be known sw MINTANA MEAUOYS {n accordance
wvith tho request of the owners thereof snd in conformity vith the pro-
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EXHIBIT D

BUFFALO HORN RSID

ESTIMATED COST OF STREET OVERLAY WITH PRIVATE FINANCING

AS OF MARCH 31, 1998

Construction cost — JTL GROUP
Speed Bumps (4)
Construction contingency — 10%

TOTAL CONSTRUCTION COSTS

OTHER COSTS:

Legal fee

Engineering

Testing Costs

Advertising — mailing —misc
Title reports

SUBTOTAL

DEBT ISSUANCE COSTS — PRIVATE FINANCING:

County RSID Revolving Fund Collateralization — 5% of debt
County Administration — 5% of debt
RSID Debt Reserve — 0% of debt (over 90% developed)

TOTAL ESTIMATED DEBT REQUIREMENT

TOTAL COST
NUMBER OF PROPERTIES TO BE ASSESSED

ASSESSMENT based on equal cost per property

Estimated annual assessment at 9% @ 10 yrs

fn:c/rsid/buffhorn

BUDGET
37,560
1,400
3,756

47,907
20

$373.24

41
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PETITION TO ESTABLISH A RURAL SPECIAL IMPROVEMENT DISTRICT (RSID)

SECTION D
ESTIMATED ANNUAL MAINTENANCE COST

FALL MAINTENANCE:
ESTIMATED COST

f
$ il

ACTIVITY.

NoE MNODOD

WINTER MAINTENAN CE:
ACTIVITY ESTIMATED COST
$
$
SPRING MAINTENANCE:
ACTIVITY ESTIMATED COST
$
3 $
SUMMER MAINTENAN CE:
ACTIVITY ESTIMATED COST
5 b

TOTAL ESTIMATED ANNUAL MAINTENANCE COST:

D1



PETITION TO ESTABLISH A RURAL SPECIAL IMPROVEMENT DISTRICT (RSID) 5 1

SECTION E
METHOD OF ASSESSMENT
CHOOSE A METHOD OF ASSESSMENT:
D | Square Footage |
Zf | Equal Amount |
[ ] [FrontFootage i
[ ] [Other Describe) ]

El
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