YELLOWSTONE COUNTY, MONTANA
STATEMENT OF NET ASSETS (Accrual Basis)

JUNE 30, 2003
Page 1 of 2

Primary Government
Governmental  Business-type
ASSETS Activities Activities Total

Current Assets

Cash and demand investments $ 12,816,956 $ 849,383 $ 13,666,339

Cash investments 8,581,813 568,689 9,150,502
Restricted cash held in trust 0 318,782 318,782
Restricted cash and demand investments for capital improvements 302,250 645,324 947,574
Receivables (net of allowance for uncollectibles):
Property taxes 974,712 44,130 1,018,842
Accounts 1,446,776 51,946 1,498,722
Delinquent assessments 24,960 21,213 46,173
Deferred assessments 120,274 0 120,274
Accrued interest 49,204 861 50,065
Prepaid expenses 2,445 24,379 26,824
Inventories 219,349 39,592 258,941
Internal balances 55,187 (65,187) 0
Total current assets 24,593,926 2,509,112 27,103,038
Noncurrent Assets
Deferred assessments receivable, net of allowance 704,632 0 704,632
Internal balances 155,700 (155,700) 0
Total noncurrent assets 860,332 (155,700) 704,632
Capital assets (net of accumulated depreciation):
Land 1,132,792 368,574 1,501,366
Buildings 12,967,042 12,462,661 25,429,703
Improvements other than buildings 274,067 905,286 1,179,353
Equipment and vehicles 5,514,124 193,396 5,707,520
Infrastructure 1,423,492 0 1,423,492
Construction in progress 17,455 0 17,455
Total capital assets (net of accumulated depreciation) 21,328,972 13,929,917 35,258,889

TOTAL ASSETS $ 46,783,230 $ 16,283,329 $ 63,066,559

Tha natac tn tha financial ctatomantc ara an inftaaral nart af thic ctatamaont



YELLOWSTONE COUNTY, MONTANA

STATEMENT OF NET ASSETS (Accrual Basis)

JUNE 30, 2003
Page 2 of 2
Primary Government
Governmental  Business-type
LIABILITIES Activities Activities Total
Current Liabilities

Accounts payable $ 1,438,350 $ 248,355 $ 1,686,705
Accrued liabilities 1,634,718 47,591 1,682,309
Accrued compensated absences 384,900 38,130 423,030
Matured bonds payable 7,225 0 7,225
Unearned premiums 155,927 0 155,927
Notes payable 10,162 82,927 93,089
General obligation bonds 525,000 0 525,000
Special assessment debt with governmental commitment 116,540 0 116,540

Liabilities payable from restricted assets:
Accounts payable 0 8,288 8,288
Deferred revenue 0 143,027 143,027
Deposits 0 157,057 157,057
Due to other taxing districts 80,100 0 80,100
Total current liabilities 4,352,922 725,375 5,078,297

Noncurrent Liabilities

Notes payable 46,952 594,929 641,881
Long-term liability for accrued compensated absences 1,180,841 114,390 1,295,231
General obligation bonds 6,480,000 0 6,480,000
Special assessment debt with governmental commitment 747,927 0 747,927
Total noncurrent liabilities 8,455,720 709,319 9,165,039
TOTAL LIABILITIES 12,808,642 1,434,694 14,243,336

NET ASSETS
Investment in capital assets, net of related debt 21,271,858 13,041,174 34,313,032
Restricted net assets for debt service 570,696 0 570,696
Unrestricted 12,132,034 1,807,461 13,939,495
TOTAL NET ASSETS $ 33,974,588 $ 14,848,635 $ 48,823,223

The notes to the financial statements are an integral part of this statement. .



YELLOWSTONE COUNTY
STATEMENT OF ACTIVITIES (ACCRUAL BASIS)
FOR THE YEAR ENDED JUNE 30, 2003

Net (Expense) Revenue and

| Program Revenues ] Changes in Net Assets
Operating Capital Primary Government
Special Licenses Intergovern- Fines and Charges for Grants and Grants and Governmental Business-type
Expenses Assessments and Permits mental  Forfeitures Services Contributions Contributions Activities Activities Total
Functions / Programs
Primary government:
Governmental activities:
General government $ 7670379 $ 324495 § 97 $0 $ 660,815 $ 3,481,231 § 65,773 $0 $  (3,137,968) $0 $ (3,137,968)
Public Safety 17,798,990 0 45,137 1,159,475 0 3,544,159 888,258 597,120 (11,564,841) 0 (11,564,841)
Public Works 5,406,129 208,603 44,570 288,137 0 408,366 48,219 132,536 (4,275,698) 0 (4,275,698)
Public Health 688,043 0 0 90,946 0 600 0 0 (596,497) 0 (596,497)
Social and Economic 1,382,883 0 0 0 0 445 0 0 (1,382,438) 0 (1,382,438)
Culture and Recreation 1,176,837 0 0 10,000 0 0 10,500 368,073 (788,264) 0 (788,264)
Community Development 125,896 0 0 0 0 0 600 125,296 0 0 0
Conservation of Natural Resources 211,954 0 0 0 0 0 59,652 42,667 (109,635) 0 (109,635)
Interest on Long-Term Debt 348,952 0 0 0 0 0 0 0 (348,952) 0 (348,952)
Total governmental activities 34,810,063 533,098 89,804 1,548,558 660,815 7,434,801 1,073,002 1,265,692 (22,204,293) 0 (22,204,293)
0
Business-type activities:
Refuse Disposal 322,946 338,277 0 0 0 0 0 o 0 15,331 15,331
METRA 6,047,879 0 0 30,000 0 4,493,547 0 0 0 (1,524,332) (1,524,332)
Total business-type activities: 6,370,825 338,277 0 30,000 0 4,493,547 0 0 0 (1,509,001) (1,509,001)
Total primary government $ 41,180,888 $ 871,375 § 89,804 $ 1,578,558 $ 660,815 § 11,928,348 $§ 1,073,002 $ 1,265,692 $ (22,204,293) $  (1,508,001) $ (23,713,294)
General revenues:
Property taxes 19,823,871 783,416 20,607,287
Licenses and permits 9,685 0 9,685
Intergovernmental 2,456,924 37,693 2,494,617
Other revenues 939,152 16,229 955,381
Transfers (413,360) 413,360 0
Total general revenues and transfers 22,816,272 1,250,698 24,066,970
Change in net assets 611,979 (258,303) 353,676
Net assets, beginning 33,564,255 15,106,938 48,671,193
Prior period adjustment (201,646) 0 (201,646)
Net assets - ending $ 33,974,588 $ 14,848,635 $ 48,823,223

The notes to the financial statements are an integral part of this statement.
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ASSETS
Cash and demand investments
Cash investments

Restricted cash and demand investments

Receivables (net of allowance for uncollectibles):

Property taxes
Accounts
Delinquent assessments
Deferred assessments
Accrued interest
Due from other funds
Prepaid expenses
Inventories

Advances to other funds

Total assets

YELLOWSTONE COUNTY, MONTANA

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2003
(Page 1 of 2)
MAJOR FUNDS
Property & Other

Liability Public R.S.I.D. Capital Nonmajor Total
Insurance Safety Bond Improvement  Governmental Governmental
General Road Fund Fund Fund Fund Funds Funds
$2,238,186 $1,173,492  $1,577,189  $2,621,609 $126,878 $1,496,815 $2,668,082 $11,902,251
1,498,981 785,691 1,055,979 1,755,253 84,949 1,002,167 1,786,367 7,969,387
302,250 0 0 0 0 0 0 302,250
246,780 130,198 30,835 266,608 0 0 300,291 974,712
190,243 0 1,215 478,849 0 0 768,548 1,438,855
0 0 0 0 15,683 0 9,277 24,960
0 0 0 0 824,906 0 0 824,906
35,534 0 4,517 0 393 3,460 2,948 46,852
103,677 0 0 0 0 0 0 103,677
1,877 0 0 0 0 0 568 2,445
36,077 153,242 0 0 0 0 30,030 219,349
0 0 0 0 0 210,887 0 210,887
$4,653,605 $2,242,623  $2,669,735  $5,122,319 $1,052,809 $2,713,329 $5,566,111 $24,020,531

The notes to the financial statements are an integral part of this statement.
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LIABILITIES AND FUND BALANCE

LIABILITIES:
Accounts payable
Accrued liabilities
Matured bonds payable
Due to other funds
Deferred revenue
Due to other taxing districts
Total liabilities

FUND BALANCE:
Reserved for debt service
Reserved for capital improvements
Reserved for inventories
Reserved for advances
Unreserved
Total fund balance

Total liabilities and fund balance
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YELLOWSTONE COUNTY, MONTANA

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2003
(Page 2 of 2)
[ MAJOR FUNDS
Property & Other

Liability Public R.S.I.D. Capital Nonmajor Total
Insurance .Safety Bond Improvement  Governmental Governmental
General Road Fund 'Fund Fund Fund Funds Funds
$412,177 $236,333 $20,903 $527,297 $0 $2,475 $224,728 $1,423,913
570,035 56,000 489,500 350,230 0 0 115,631 1,581,396
0 0 0 0 7,225 0 0 7,225
0 0 0 0 0 0 103,677 103,677
246,780 130,198 30,835 266,608 840,589 0 309,568 1,824,578
17,051 0 0 0 0 0 63,049 80,100
1,246,043 422,531 541,238 1,144,135 847,814 2,475 816,653 5,020,889
0 0 0 0 204,995 0 365,701 570,696
300,485 0 0 0 0 2,499,967 136,070 2,936,522
36,077 153,242 0 0 0 0 30,030 219,349
0 0 0 0 0 210,887 0 210,887
3,071,000 1,666,850 2,128,497 3,978,184 0 0 4,217,657 15,062,188
3,407,562 1,820,092 2,128,497 3,978,184 204,995 2,710,854 4,749,458 18,999,642
$4,653,605 $2,242,623  $2,669,735  $5,122,319 $1,052,809 $2,713,329 35,566,111 $24,020,531
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