CERTIFICATE AS TO RESOLUTION AND ADOPTING VOTE

I, the undersigned, being the duly qualified and acting recording officer of
Yellowstone County, Montana (the “County”), hereby certify that the attached resolution is a
true copy of Resolution # 12-17, entitled: “RESOLUTION RELATING TO RURAL SPECIAL
IMPROVEMENT DISTRICT NO. 803; DECLARING IT TO BE THE INTENTION OF THE
BOARD OF COUNTY COMMISSIONERS TO CREATE RURAL SPECIAL
IMPROVEMENT DISTRICT NO. 803 FOR THE PURPOSE OF UNDERTAKING CERTAIN
LOCAL IMPROVEMENTS AND FINANCING THE COSTS THEREOF AND INCIDENTAL
THERETO THROUGH THE ISSUANCE OF RURAL SPECIAL IMPROVEMENT DISTRICT
BONDS SECURED BY THE COUNTY’S RURAL SPECIAL IMPROVEMENT DISTRICT
REVOLVING FUND AND TO CREATE MAINTENANCE DISTRICT NO. 803M FOR THE
PURPOSE OF MAINTAINING THE LOCAL IMPROVEMENTS?” (the “Resolution”), on file
in the original records of the County in my legal custody; that the Resolution was duly adopted
by the Board of County Commissioners of the County at a meeting on April 3, 2012, and that the
meeting was duly held by the Board of County Commissioners and was attended throughout by a
quorum, pursuant to call and notice of such meeting given as required by law; and that the
Resolution has not as of the date hereof been amended or repealed.

| further certify that, upon vote being taken on the Resolution at said meeting, the

following Commissioners voted in favor thereof:

; voted against the same:

; abstained from voting thereon: ; Or were

absent:

WITNESS my hand officially this day of , 2012,

Jeff Martin
County Clerk and Recorder



RESOLUTION # 12-17

RESOLUTION RELATING TO RURAL SPECIAL
IMPROVEMENT DISTRICT NO. 803; DECLARING IT TO BE
THE INTENTION OF THE BOARD OF COUNTY
COMMISSIONERS TO CREATE RURAL SPECIAL
IMPROVEMENT DISTRICT NO. 803 FOR THE PURPOSE OF
UNDERTAKING CERTAIN LOCAL IMPROVEMENTS AND
FINANCING THE COSTS THEREOF AND INCIDENTAL
THERETO THROUGH THE ISSUANCE OF RURAL SPECIAL
IMPROVEMENT DISTRICT BONDS SECURED BY THE
COUNTY’S RURAL SPECIAL IMPROVEMENT DISTRICT
REVOLVING FUND AND TO CREATE MAINTENANCE
DISTRICT NO. 803M FOR THE PURPOSE OF MAINTAINING
THE LOCAL IMPROVEMENTS

BE IT RESOLVED by the Board of County Commissioners (the “Board”) of
Yellowstone County (the “County”), Montana, as follows:

Section 1. Proposed Improvements; Intention To Create Districts. Pursuant to
Section 7-12-2102, Montana Code Annotated, and a petition signed by certain owners of the lots,
tracts and parcels to be benefited, the County proposes to undertake certain local improvements
(the “Improvements™) to benefit certain property located in the County. The Improvements
consist of designing, engineering, and construction and reconstruction of roadways in and
adjacent to the Indian CIliff Subdivision and related improvements, as more particularly
described in Section 5. It is the intention of this Board to create and establish in the County
under Montana Code Annotated, Title 7, Chapter 12, Part 21, as amended (the “Act”), a rural
special improvement district (the “District”) for the purpose of financing the costs of the
Improvements benefiting the District and paying costs incidental thereto, including costs
associated with the sale and the security of rural special improvement district bonds drawn on the
District (the “Bonds”), the creation and administration of the District, the funding of a deposit to
the County’s Rural Special Improvement District Revolving Fund (the “Revolving Fund”) and
the establishment of a reserve account securing the Bonds in the District fund (the “Reserve
Account”). The total estimated costs of the Improvements, including costs incidental thereto, are
$1,717,155.43, which costs are to be paid from rural special improvement district bonds
hereinafter described in an estimated total principal amount of $1,717,155.43 (the “Bonds”).
The Bonds are to be payable primarily from special assessments to be levied against property in
the District, which property will be specially benefited by the Improvements in an amount not
less than $1,717,155.43. It is also the intention of this Board to create and establish in the
County under the Act, a rural special improvement maintenance district (the “Maintenance
District”) for the purpose of maintaining the Improvements.

Section 2. Number of District. The District, if the same shall be created and
established, shall be known and designated as Rural Special Improvement District No. 803 of
Yellowstone County, Montana. If the District shall be created and established, simultaneously
therewith the Maintenance District shall be created and established and shall be known as Rural
Special Improvement Maintenance District No. 803M of Yellowstone County, Montana.




Section 3. Boundaries of District. The limits and boundaries of the District are
depicted on a map attached as Exhibit A hereto (which is hereby incorporated herein and made a
part hereof) and more particularly described by the legal description of the lots within the
District on Exhibit B hereto (which is hereby incorporated herein and made a part hereof), which
boundaries are designated and confirmed as the boundaries of the District. A listing of each of
the properties in the District and a description thereof is shown on Exhibit B hereto. None of the
properties in the District is located within the limits of the City of Billings or other municipality.

Section 4. Benefited Property. The properties included within the District
described in Section 3 and as shown on Exhibits A and B are hereby declared to be the properties
which will be benefited by the Improvements located therein or serving such properties and will
be assessed for the costs of the Improvements and incidental costs as described in Sections 1 and
7. The Board declares that all of the property in the District subject to assessment is benefited by
the Improvements, not just the property abutting such Improvements, and the contemplated work
of improvement, in the opinion of the Board, is of more than local or ordinary public benefit.

Section 5. General Character of the Improvements. The general character of the
Improvements is design, engineering, construction, and reconstruction of roads in or serving the
Indian Cliffs Subdivision and adjacent areas, including Apache Trail, GrosVentre Trail,
Cheyenne Trail, Arapaho Lookout, Arapaho Trail, Nez Perce Lookout, Piegan Trail, Cherokee
Trail, Mescalero Trail, Kiowa Trail, Chippewa Trail, Iroquois Trail, and Pawnee Trail, and
related improvements.

Section 6. Engineer and Estimated Cost. DOWL HKM, of Billings, Montana,
shall be the Engineer for the District. The Engineer has estimated that the cost of the
Improvements, including all incidental costs, is $1,717,155.43, as shown in Exhibit C.

Section 7. Assessment Methods.

7.1. Equal Assessments. Each lot, tract, or parcel of land in the District will be
assessed an equal amount based upon the total cost of the Improvements and costs incidental
thereto, which is estimated to be $1,717,155.43. By dividing this estimated cost equally among
all properties in the District, the assessment per lot, tract or parcel is estimated to be $12,008.08.

If an increase occurs in the number of benefited lots, tracts, or parcels within the
boundaries of the District during the term of the Bonds, the Board will recalculate the amount
assessable to each lot, tract or parcel. The recalculation will be based on the amount of the
District’s outstanding principal of and interest on the Bonds for the current fiscal year and the
County will spread the assessments across the District based on the number of benefited lots,
tracts, or parcels within the boundaries of the District as of the July 1 following the action that
resulted in the increase in the number of benefited lots, tracts, or parcels, all as provided in
Section 7-12-2151(4), M.C.A. In doing so, the Board will comply with Sections 7-12-2158
through 7-12-2160, M.C.A.

From and after creation of the District the lien of the special assessments to pay or
finance the costs of the Improvements and incidental costs is not extinguished or diminished by
the combination or consolidation of multiple lots into fewer lots; accordingly, the area consisting



of the combined or consolidated lot or lots will be assessed in an amount equal to the amount it
would have been assessed had the combination or consolidation of lots not occurred.

7.2. Assessment Methodology Equitable and Consistent with Benefit. This
Board hereby determines that the method of assessment and the assessment of costs of the
specific Improvements against the properties benefited thereby as prescribed in this Section 7 are
equitable and in proportion to and not exceeding the special benefits derived from the
Improvements by the lots, tracts and parcels to be assessed therefor within the District. The
assessment methodology described in this Section 7 is the same methodology included in
petitions for creation of the District submitted by owners of property within the District.

Section 8. Method of Financing; Payment of Assessments for Repayment of
Bonds. The County will issue the Bonds in an aggregate principal amount not to exceed
$1,717,155.43 to finance the costs of the Improvements, including costs incidental thereto.
Principal of and interest on the Bonds will be paid from special assessments levied against the
property in the District and such payment will be secured, in part, by the Reserve Account. The
special assessments for the costs of the Improvements benefiting the District and costs incidental
thereto shall be payable over a term not exceeding 20 years, each in equal semiannual
installments of principal, plus interest as allowed by law, or equal semiannual payments of
principal and interest as allowed by law, as this Board shall prescribe in the resolution
authorizing the issuance of the Bonds. Property owners have the right to prepay assessments as
provided by law. The estimated total principal amount of special assessments for undertaking
the Improvements against each property in the District is estimated to be $12,008.80. In the
event the District is created and the Bonds are issued, the special assessments levied against
property in the District will be stated as semiannual installments of principal and interest.

Section 9. Pledge of Revolving Fund; Findings and Determinations. This Board
finds it is in the public interest, and in the best interest of the County and the District, to secure
payment of principal of and interest on the Bonds by the Revolving Fund and hereby authorizes
the County to enter into the undertakings and agreements authorized in Section 7-12-2185,
M.C.A., in respect of the Bonds.

In determining to authorize such undertakings and agreements, this Board has
taken into consideration the following factors and based on the attached Exhibit B:

(a) Estimated Market Value of Parcels. The estimated market value of the lots,
parcels or tracts in the District as of February 8, 2012, as estimated by the Montana Department
of Revenue (the “DOR”) (the appraiser for property tax purposes), is set forth in Exhibit B
hereto. The special assessments to be levied against each lot, parcel or tract in the District, as
calculated under Section 7, are less than the increase in estimated market value of the lot, parcel
or tract as a result of the construction of the Improvements.

(b) Diversity of Property Ownership. There are 143 assessable lots, tracts and
parcels in the District, of which approximately 141 are owned by individuals and 2 are owned by
Three Hens LLP. Multiple lot ownership accounts for approximately 12.6% of the District lots,
tracts and parcels, with 18 owners owning two lots each. The balance of the lots are in single
ownership. There are 36 undeveloped lots in the District. The ownership of the properties




within the District as reflected in the County’s property ownership records as of March 2012 is
shown on Exhibit B.

(c) Comparison of Special Assessments and Property Taxes and Market Value.
Information showing market value information for properties within the District is set forth on
Exhibit B. Other than special assessments levied pursuant to RSID #650M, a rural maintenance
district, the County is not aware of any special assessments currently levied against properties in
the District. The total value of all lots, tracts or parcels in the District as shown on the
assessment rolls of the Montana Department of Revenue as of the date of adoption of this
resolution is approximately $36,190,800. The assessed value of the lots ranges from
approximately $197 to $558,000. Of the 143 lots, tracts and parcels in the District, one has an
estimated market value ascribed by the Montana Department of Revenue that is less than the
total estimated principal amount of the assessment against each lot, parcel or tract, but only
because it is currently assessed as agricultural property.

(d) Delinguencies. Information showing tax delinquency information for
properties within the District as of February 8, 2012 is shown in Exhibit B. Four of the 143 lots
have tax delinquencies as of February 8, 2012.

(e) The Public Benefit of the Improvements. The Improvements will result in
safer and more usable roads within and adjacent to the Indian Cliffs Subdivision in the County
and are of benefit to County residents as well as of special benefit to the District.

(F) Reserve Account. The County plans to establish a 3% reserve in the amount
of $51,514.66 in the Reserve Account in the District fund. This reserve will be utilized to fund
any debt service deficiencies related to this District before resorting to the Revolving Fund.

(g) Petition. The owners of the majority of the lots, tracts, and parcels in the
District have petitioned the County for creation of the District.

Section 10. Maintenance District. If the District is created, it is the intent of this
Board to create simultaneously the Maintenance District for the purpose of assessing the costs of
maintaining, preserving or repairing the Improvements in accordance with the provisions of
Sections 7-12-2161 through 7-12-2163, M.C.A. Maintenance may include but is not limited to
chip sealing, snow removal and sanding, minor drainage improvements, and minor repairs
needed to preserve road improvements. The boundaries of the Maintenance District shall be
coterminous with the District. The engineer’s estimate of average annual costs of maintenance
of the Improvements is initially estimated to be $23,725. Maintenance of the Improvements will
be assessed on an equal lot basis. Based on 143 lots, the estimated cost and the corresponding
annual assessment for maintenance of the Improvements is $166 per lot, tract or parcel for the
first year of maintenance. Each year the County will determine the annual costs for the
maintenance of the Improvements and may adjust the annual maintenance assessment in
accordance with Section 7-12-2161, M.C.A.

Section 11. Reimbursement Expenditures.

11.1. Regulations. The United States Department of Treasury has promulgated final
regulations governing the use of proceeds of tax-exempt bonds, all or a portion of which are to



be used to reimburse the County for project expenditures paid by the County prior to the date of
issuance of such bonds. Those regulations (Treasury Regulations, Section 1.150-2) (the
“Regulations”) require that the County adopt a statement of official intent to reimburse an
original expenditure not later than 60 days after payment of the original expenditure. The
Regulations also generally require that the bonds be issued and the reimbursement allocation
made from the proceeds of the bonds within 18 months (or three years, if the reimbursement
bond issue qualifies for the “small issuer” exception from the arbitrage rebate requirement) after
the later of (i) the date the expenditure is paid or (ii) the date the project is placed in service or
abandoned, but (unless the issue qualifies for the “small issuer” exception from the arbitrage
rebate requirement) in no event more than three years after the date the expenditure is paid. The
Regulations generally permit reimbursement of capital expenditures and costs of issuance of the
bonds.

11.2. Prior Expenditures. Other than (i) expenditures to be paid or reimbursed from
sources other than the Bonds, (ii) expenditures constituting preliminary expenditures within the
meaning of Section 1.150-2(f)(2) of the Regulations, or (iii) expenditures in a “de minimus”
amount (as defined in Section 1.150-2(f)(1) of the Regulations), no expenditures for the
Improvements have been paid by the County before the date 60 days before the date of adoption
of this resolution.

11.3. Declaration of Intent. The County reasonably expects to reimburse the
expenditures made for costs of the Improvements out of the proceeds of Bonds in an estimated
maximum aggregate principal amount of $1,717,155.43 after the date of payment of all or a
portion of the costs of the Improvements. All reimbursed expenditures shall be capital
expenditures, a cost of issuance of the Bonds or other expenditures eligible for reimbursement
under Section 1.150-2(d)(3) of the Regulations.

11.4. Budgetary Matters. As of the date hereof, there are no County funds reserved,
allocated on a long-term basis or otherwise set aside (or reasonably expected to be reserved,
allocated on a long-term basis or otherwise set aside) to provide permanent financing for the
expenditures related to the Improvements, other than pursuant to the issuance of the Bonds. The
statement of intent contained in this resolution, therefore, is determined to be consistent with the
County’s budgetary and financial circumstances as they exist or are reasonably foreseeable on
the date hereof.

11.5. Reimbursement Allocations. The County Treasurer shall be responsible for
making the “reimbursement allocations” described in the Regulations, being generally the
transfer of the appropriate amount of proceeds of the Bonds to reimburse the source of temporary
financing used by the County to make prior payment of the costs of the Improvements. Each
allocation shall be evidenced by an entry on the official books and records of the County
maintained for the Bonds or the Improvements and shall specifically identify the actual original
expenditure being reimbursed.

Section 12. Public Hearing; Protests. At any time within thirty (30) days from
and after the date of the first publication of the notice of the passage and approval of this
resolution, any owner of real property within the District subject to assessment and taxation for
the cost and expense of making the Improvements may make and file with the County Clerk and




Recorder until 5:00 p.m., M.T., on the expiration date of said 30-day period (May 7, 2012),
written protest against the proposed Improvements, or against the extension or creation of the
District or both. Such protest must be in writing, identify the property in the District owned by
the protestor and be signed by all owners of the property. The protest must be delivered to the
County Clerk and Recorder, who shall endorse thereon the date of its receipt by him or her.
This Board will, at its next regular meeting after the expiration of the thirty (30) days in which
such protests in writing can be made and filed, proceed to hear all such protests so made and
filed; which said regular meeting will be held on Tuesday, May 8, 2012 at 9:30 a.m., in the
Commissioners’ Board Room 403A, at the Yellowstone County Courthouse, 217 North 27th, in
Billings, Montana.

Section 13. Notice of Passage of Resolution of Intention. The County Clerk and
Recorder is hereby authorized and directed to publish or cause to be published a copy of a notice
of the passage of this resolution in the Billings Outpost, a newspaper of general circulation in the
County, on April 5, 2012 and April 12, 2012, in the form and manner prescribed by law, and to
mail or cause to be mailed a copy of said notice to every person, firm, corporation, or the agent
of such person, firm, or corporation having real property within the District listed in his or her
name upon the last completed assessment roll for state, county, and school district taxes, at his
last-known address, on or before the same day such notice is first published. A copy of this
resolution, as approved, will be posted to the County website.

Section 14. Dissolution of RSID #650M If District Created. There currently
exists a rural special improvement maintenance district designated RSID #650M, the boundaries
of which are coterminous with the boundaries of the proposed District. If the District is created,
RSID #650M shall be discontinued and dissolved and shall be succeeded by the Maintenance
District. If and when the District (and thus the Maintenance District) is created, all assets of
RSID #650M, including, without limitation, monies from assessments, shall be assigned and
transferred from RSID #650M to the Maintenance District and all liabilities and obligations of
RSID #650M shall be assumed by the Maintenance District. If the District is not created, RSID
#650M will continue in force and effect.

PASSED AND ADOPTED by the Board of County Commissioners of
Yellowstone County, Montana, this 3rd day of April, 2012.

Chair of the Board of County Commissioners
Attest:

County Clerk and Recorder
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EXHIBIT B

|
[Vacant Lot [Updated Mar 2012

21812012

Improved (1)

Units of]|

Deling. Taxes|

TAX CODI OWNER'S NAME(S’ LEGAL DESCRIPTION LOT|Bleck|SUBDIVISION or Yacant (0 Valuatien| Assess. of 218/12]
1|COBBBD HALSEY, GREGORY 5 INDIAN CUFFS 15T FIUNG, 529, TO1 N, R25 E BLOCK 001, Lot 001, LT 1 BLK 1 | 1 1]indian CIiffs 1st Filing 1 303,600 1
2|COBEB1 SWANSOM, GERALD R & COLLEEN A INDIAN CLIFFS 15T FILNG. 529, T01 N, R25 E. BLOCK 001, Lot002, LT 2 W22 48 F T LT3 6L 2 1{Indian Cliffs 15t Filing 1 339,900 1
3|C0B6E3  |MOSELEY, DON MOSELY, TERRY INDIAN CLFFS 15T FILNG, $20, T0 N, k26 E, BLOCK 007, Lot003, LT3 LESS W22.99 LT 4 3 1{Indian Cliffs 16t Filing 1 422,000 1
4|COBBES  |TEMME, LOWELL H & DEBCRAH E INDUSH CUIFES LST FILING 711,529, 101N, R25 £, BLOCKODL, Lot 005 -0, LTS -6 BLK L IMDIAM ELIFFS a8 1| Indian Cliffs 15t Filing 1 363,800 1
5|C08666 | THOMPSCN, RICHARD L & DIANNE L INDIAN CLIFFS 15T FILING, 528, T01 N R25 E, BLOCK 001, Lot 007, LT 7 BLK1 | 7 1| indian Clis 1t Filing 1 388,100 1
6|COB667 |HOKLN, NOEL D &DARLENE P INDIAN CLIFFS 15T FILUNG, 529, T01 N R25 E, BLOCK 001, Lot 008, LT 69 BLK1 g 1| indian CIifs 1st Filing 1 302,300 1
7|C08669  [BRADLEY, RICHARD P & LISA ANN INDIAN CLIFFS 15T FILNG, $28, T01 N R25 E, BLOCK 001, Lot 010, LT 10 BLK 1 | 10 1| indian Clifs 1t Filing 1 362,700 1
G|COB673  [MCDONALD, THOMAS L & CONNIE M INDIAN CLIFFS 15T FILNG, 528, T01 N R25 E, BLOCK 002, Lot 001, LT 1 BLK 2 | 1 2| Indian Cliffs 1st Filing 1 261,500 1
9|C08674  [LYMAN, JENNIFER C & THOMAS G INDIAN CLIFFS 15T FILING, 528, T01 N R25 E, BLOCK 002, Lot 002, LT 2BLK 2 | 2 2 Indian cliffs 1st Filing 1 262,300 1

10|COBG75  |BLASCHAK, DAYID J & JULIE A INDIAN CLIFFS 15T FILING, 528, T01 N R25 E, BLOCK 002, Lot 003, LT 3BLK 2 | 3 2| Indian Cliffs 1st Filing 1 272,500 1
11|COBRT6 NOVASIO, GARY K & ARLEEN INDIAN CLUFFS 15T FILNG, 529, TO1 N, R25 E, BLOCK 002, Lot 004, LT 4 BLK 2 | 4 2| Indian Ciiffs 15t Filing 1] 36,834 1
12[COBGT7  [NOVASIO, GARY K & ARLEEN INDIAN CLIFFS 15T FILING, 528, T01 N R25 E, BLOCK 002, Lot 005, LT 5 BLK 2 | 5 2{Indian Cliffs 1st Filing 1 245,000 1
13|COBRTB BALER, DAVID E & LUPTAK, JUNE ' C/O DIJINDIAN CLUFFS 15T FILNG 711,529, T01 N, R25 E, BLOCK 002, Lc [ 2| Indian Ciiffs 15t Filing 1 275 800 1
14|COBETY  |GLENNIE, JAMES BRUCE & ERIN L INDIAH CLIFFS 15T FILN G, 529, 1 N, k25 E, BLOCK 002, Lot 007, LT 784 BLK2 INDIAN 7 2| Indian CIiffs 15t Filing 1 436,700 1
15|C0BGR2  [MOOTHART, JASON & DRENA INDIAN CLFFS 15T FILNG, 529, T01 N, k26 E, BLOCK 002, Lot 104, LT 104 BLK Z IND AN 104 2|Indian Cliffs 15t Filing 1 268 400 1
16|COBRE3 WMOOTHART, JASON & DRENA INDIAN CUFFS 15T FILMNG, 529, TO1 N, R25 E, BLOCK 002, Lot 011, LT 11 BLK 2 | 11 2| indian Ciiffs 1t Filing 1] 35,369 1
17|COBRB4 HAMILTON, JUSTIN W SHAFFER-HAMILTORN|INDIAN CUFFS 15T FILNG, 529, TO1 M, R25 E BLOCK 003, Lot 001, LT 1 BLK 3 | 1 3| indian Ciiffs 15t Filing 1 248 800 1
1B|COBRBS MEISENHEIMER, GREG & BECKY INDIAN CUFFS 15T FILMNG, 529, TO1 M, R25 E, BLOCK 003, Lot 002, LT 2 BLK 3 | 2 3| Indian CIffs 15t Filing 1] 35,437 HE3 27328
18|COBEBE Pederson, Russ and Velma INDIAN CUFFS 15T FIUNG, 529, TO1 M, R25 E BLOCK 003, Lot 003, LT 3BLK 3 | 3 3| indian Ciiffs 15t Filing 1 216,200 1
20{COBEBY LANE, ROBERT A & WENDY B INDIAN CUFFS 15T FIUNG, 529, TO1 N, R25 E BLOCK 003, Lot 004, LT 4 BLK 3 | 4 3|Indian Cliffs 15t Filing 1 215,000 1
21[COBEBE ENGLERT, ROBERT E, JR & KRISTIN L INDIAN CUFFS 15T FILNG, 529, TO1 N, R25 E, BLOCK 003, Lot 005, LT § BLK 3 | i) 3[Indian ciiffs 1st Filing 1 95,892 118 86151
22|COBBBY  [JONES, WESLEY B CfO GRIFFITH, IRMA TRUINDIAM CUFFS 15T FIUNG, 520, T01 N, R25 E, BLOGK 003, Lot 006, LT 6 BLK 3 | B 3] Indian Cliffs 1t Filing 1 200.200 1
23|C08680  [CONROY, PATTI, ARONSON, JONI RAE,_HEN[INDIAN CUFF 5 15T FILNG, 529, T01 1, R26 £ BLOCK 003, Lot 007, LT 7 BLK 3 | 7 3[Indian clifts 15t Filing 0 35,537 1
24|COB681  |BALLANTYNE, RICHARD W & KAREN M INDIAN CUFFS 15T FIUNG, 528, T01 N, R25 E BLOCK 003, Lot 008, LT 8 BLK 3 | 8 3| Indian Cliffs 1t Filing 1 260,500 1
75|C08682  |GOICH, STACEY M INDIAN CLIFFS 15T FILNG 711, 528, T01 N, R25 E, BLOCK 004, Lt 1 4{Indian Clifs 1t Filing 1 214,000 1
J6|C08683  |HANES, THERON INDIAN CLIFFS 15T FILING, 528, T01 N R25 E, BLOCK 004, Lot 002, LT 2 BLK4 | 2 4{Indian Cliffs 1t Filing 1 247 500 1
27|C0B6E4  |BAKKEN, BRENT & MARLA K INDIAN CLIFFS 15T FILING, 528, T01 N, R2A E, BLOCK 004, Lot 003, LT 3 BLK 4 | 3 4{Indian Cliffs 1t Filing 1 282 400 1
J6|C06685  [[ALA, CHAD C & KEL K INDIAN CLIFFS 15T FILING, $28, T01 N R26 E, BLOCK 004, Lot 004, LT 4 BLIKC4 | 4 4{Indian Ciffs 1t Filing 1 350,100 1
29|C06686  |FRIESEN, JODY L & FREITAG, CORBY C & BAINDIAN CLFFS 15T FILNG, 529, T01 1, R25 E, BLOCK 004, Lot 005, LT 5 BLK 4 | 3 4{Indian Ciffs 1st Filing 0 38,497 1
30|C0B6E7  [LARSEN, MICHAEL D INDIAN CLIFFS 15T FILING, $28, T01 N R26 E, BLOCK 004, Lot 006, LT 6 BLIK 4 | B 4{Indian Cliffs 1t Filing 1 299,000 1
31|C06688  |GRAHAM, GEORGE & SANDRA INDIAN CLIFFS 15T FILING, 528, T01 N, R25 E, BLOCK 004, Lot 007, LT 7 BLK 4 A 7 4{Indian Cliffs 1st Filing 1 238,200 1
32|C0BE39 JUNG, &MY C & TOMAS R INDIAN CUFFS 15T FILNG, 529, TO1 I, R25 E, BLOCK 004, Lot 008, LT 8 BLK 4 | ] 4] indian CIffs 12t Filing 1] 35,822 1
33]CO6700  [SCOTT, WILLIAM A; SCOTT, BELINDA K. INDIAN CLIFFS 15T FILING, 528, T01 N R25 E, BLOCK 004, Lot 009, LT 9 BLK 4 | 9 4{Indian Cliffs 1st Filing 1 276,900 1
34[COBTO1 GECK, DOUGLAS & LEAH INDIAN CLUFFS 15T FILNG, 529, T01 N, R25 E, BLOCK 004, Lot 010, LT 10 BLK 4 | 10 4] indian CIffs 12t Filing 1 309,200 1
35[COBTO2 FRIESEM, JOOY L & FREITAG, BARTON & CCINDIAN CUFFS 15T FILNG, 529, TO1 N, R25 E, BLOCGK 004, Lot 011, LT 11 BLK 4 | 11 4] inctian CIffs 15t Filing 1] 35,380 1
36[COBTO3 SCHROEDER, STEVEN J & LISA M INDIAN CLFFS 15T FILMNG, 529, TO1 N, R25 E, BLOCK 004, Lot 012, LT 12 BLK 4 | 12 4] indtian Clffs 12t Filing [i] 35 445 1
37[COBTO4 SCHROEDER, STEVEN J & LISA M INDIAN CUFFS 15T FILNG, 529, TO1 N, R25 E, BLOCK 004, Lot 013, LT 13 BLK 4 | 13 4] inctian CIffs 15t Filing 1 301,800 1
3B[CO6705  [BUTLER, LUCINDA GRACE TRUSTEE INDUSH CLIFFS 2HD FILING, 525, TOL K, R25 £, BLACKAAS, Lot 024 LT 28 AMND BLK 5 NDLAN CLIFFS SUB A | Indian CIiffs 2nd Filing 1 503,600 1
3a[COBTO7 PENDERGAST, BRIAN D & SARAH E INDIAN CUFFS 20D FILUNG, 528, T M, R25 E, BLOCK 005, Lot 003, LT 3 BLK 5 I 3 5| Indian CIffs 2nd Filing 1] 108 572 1
40|COB708 MAYHEW, BRADLEY E & HAHN, KELLI JO INDIAN CUFFS 20D FIUNG, 528, TO1 M, R25 E, BLOCK 005, Lot 004, LT 4 BLK 5 I 4 5| Indian Ciiffs 2nd Filing 1 328,300 1
47[C08708  [PADCN, RICHARD M & HALL, JERRIN INDIAN CLIFFS 3D FILING, 528, T01 N, R25 E, BLOCK 005, Lot 006, LT & BLK 5 I 5 5|Indian Cliffs 2nd Filing 0 108,807 1
42|COB710 BROCKIE, ROBERT H & REBECCA A INDIAN CUFFS 20D FIUNG, 528, TO1 M, R25 E, BLOCK 005, Lot 006, LT 6 BLK 5 I B 5|Indian CIiffs 2nd Filing 1 345,200 1
43[COB711__ |Byers, Bruce W. INDIAN CLIFFS 3D FILING, 528, T01 N, R25 E, BLOCK 005, Lot 007, LT 7 BLK 5 I 7 5|Indian Cliffs 2nd Filing 0 110,510 1
44[C06713 [BUTLER, LUCINDA GRACE REV TR INDIAN CLIFFS 3ND FILING, 528, T01 N, R25 E, BLOCK 006, Lot 024, LT 24 AMN] 78 6| Indian Cliffs 2nd Filing 0 118,102 1
45[C06716  [MACRAE,HELEN S AS TRSTEE OF THE |INDIAN CLIFFS 2ND FILING, 528, T0 N, R25 E, BLOCK 006, Lot 003, LT 3 BLK6 I 3 6| Indian Cliffs 2nd Filing 0 109,544 1
46|C0B717  |ERICE,ELEEE INDUAH CLIFES 2ND FILING, 529, TOL N, R2S £, BLOCKOOE, LOtO0S, LTS Bk b INDIAN CLIFFS SUBD 2HDF B 6] Indian Cliffs 2nd Filing 1 256,300 1
47|C06718  |PADON, RICHARD M & HALL, JERRIN I Diew CLIFFS 2HD FIUMS, 522, Taz W, R25 £ BLOCK 036 Lals 74 9 LK 6 MORMLIFFss Leo upamouis 627 e | (A &8 6] Indian Cliffs 2nd Filing 1 462,700 1
48|C06721 STARR, D CURTIS JR & STARR, CHARLOTTAINDIAN CUFFS 15T FILNG, $20, T01 N, 25 E, BLOGK 005, Lot09A, LT 94 BLKE INDIAN CU 08A) 6] Indian Cliffs 1st Filing 1 407 600 1
49|C06722  |MACRAE, HELEN S TRSTEE OF THE INDIAN CLFFS 15T FILNG, 520, T N, k26 E, BLOCK 006, Lot 164, LT 154 BLK & IND AN ¢ 164 6] Indian Cliffs 1st Filing 1 342,400 1
S0[COB723  |KUMKEL, CALYIN D & JOANMN N INDUAH CLIFES LST FILING, 528, TOL M, R25 €, FLOCK 006, LoTOL7, LT L7 BLE b INDLAN CLIFS SUBD 15T LT 17 6)Indian Cliffs 1st Filing 1 308 400 1
S1[CO06724  |ENDRES, PATRICKA & JILL T INDUAH CLIFES LST FILING 711, 529, TOL N, A28 &, BLOCK D07, Lot0OL, LTS 1-2, L1 BLK 7 IND ISH CLIFFS 5 U1 1 7| Indian Cliffs 1st Filing 1 375,600 1
57|CO6726 |GRASSEL, GARY INDIAN CLIFFS 15T FILUNG, 529, T01 N R25 E, BLOCK 007, Lot 003, LT 3 AMND 3 7| ndian Cliffs 1t Filing 0 35,655 1
53|C06727  [DETRA, DAVID L & CHRISTINE M INDIAN CLIFFS 15T FILING, $28, T01 N R26 E, BLOCK 007, Lot 004, LT 4 BLK7 | 4 7|Indian Cliffs 1st Filing 1 233,100 1
54|C06728 DIETRICH, THOMAS A & KATHY A INDIAN CUFFS 15T FILNG, 529, TO1 N, R25 E, BLOCK 007, Lot 005, LT 5 BLK 7 | 5 7| Indian Ciiffs 15t Filing 1] 35,910 1
55|C0B729 DERAYE, PAUL LEE; DERKAYE, MOLLY LOU  [INDIAN CUFFS 15T FILNG, 529, TO1 M, R25 E, BLOCK 007, Lot 006, LT 6 BLK 7 | B T|indian Ciiffs 1t Filing 1 298,000 1
56[CO6730 LAFCONTAINE, JASON K & VALERIE A INDIAN CLUFFS 15T FILNG, 529, TO1 N, R25 E, BLOCK 007, Lot 007, LT 7 BLK 7 | 7 7| Indian Cliffs 1st Filing 1 271,100 1
57[COB731 NICKOLOFF, THOMAS J & MARISSA D IND W CLIFES 15T FILWG, 529, T01 W, R25 €, BLOCK 007, LaL008, 118 BLEY IND WK C LIEFS SUBD 15T FILING INDIAH CUF ] 7| Indian Cliffs 15t Filing 1 212,100 1
58|C08732  |BURKHOLDER, DAYTON D & BARBARA E INDIAN CLIFFS 15T FILNG, $28, T01 N, R25 E, BLOCK 007, Lot 009, LTS BLK 7 I 9 7|Indian clifts 1st Filing 1 338,700 1
59[COB733 FLEMING, DEMNIS M & PAMELA M INDIAN CUFFS 15T FILNG, 529, TO1 N, R25 E, BLOCK 007, Lot 010, LT 10 BLKC7 | 10 7|indian ciiffs 15t Filing 1 254,700 1
BO[COBT735 SMITH, DAVID SCOTT INDIAN CUFFS 2ND FIUNG, 528, TO1 N, R25 E, BLOCK 008, Lot 001, LT 1 BLK 8 I 1 B|Indian Cliffs 2nd Filing 1 356 400 1
61|CO8736  |[SMITH, DAVID SCOTT INDIAN CLIFFS 3ND FILING, 528, T01 N, R2AE, BLOCK 008, Lot 002, LT 2 BLK 8 I 2 B]Indian cliffs 2nd Filng 0 110,093 1
B2[COB737 |ALEXANDER, SCOTT & ELIZABETH R INCAH CLIFES 2HO FILING, 523, TOL N, R25 £, BLOCKOO0A, Lot34 LT 34 BLK & INDIAN CLIFFS SUBD 2HE. 3A 8| indian CIiffs 2nd Filing 1 383,800 1
B3[COG739 [GOMEZ, NICHOLAS J & JUDY A INDLAH CLIFES 2D FILING, 529, TOL N, R25 £, BLOCKOOA, LAt05& LT 58 BLK & INDIAN CLIFFS SUBD 2HD. aA 8| Indian Cliffs 2nd Filing 1 386,800 1
64|C06740  |MORTON, DOREEN E, MORTON, JAMES J [INDIAN CUFF 2ND FILNG, §29, T01 N, R25E, BLOCK 008, Lot 005, LT 6 BLK 81 3 B]Indian Cliffs 2nd Filing 0 109,583 1
65|C08741  [FEELEY, THOMAS & CAROL INDIAN CLIFFS 3ND FILING, 528, T01 N, R25E, BLOCK 008, Lot 007, LT 7 BLK 8 I 7 B]Indian cliffs 2nd Filing 1 314,400 1
66|C06742  |KUNKEL, CALVIN D & JOANN N-TRSTEES [INDIAN CUFFS 2ND FILNG 711, 529, T01 N, R25 E, BLOCK 008, Lot 8, LT 84 BU) 8 B]Indian Cliffs 2nd Filng 0 112,861 1
67[CO6744  |LAVACHEK, KEITH E & JUDY F INDIAN CLFFS 2ND FILING 711,529, TO1 N, R26 £, BLOCKODE, Lot 10A1, LT 1041 BLKE | 1041 8|Indian Cliffs 2nd Filing 1 216,400 1
BB[COB745  |LYNCH, THOMAS A & ROSALIE M INDUAH CLIFFS 2ND FILING, 529, TOL N, 25 £, BLOCKOOE, Lot LLA, LT LLA AMMND BLIE INDISN CLIFFS SUI 114 8| Indian Cliffs 2nd Filing 1 440,800 1
63|C06747  |[ELLIS, SHIRLEY INDIAN CLIFFS 2D FILING, 528, T01 N, R25E, BLOCK 00, Lot 13A arnd & 14 BIT3AG 14 B]Indian Cliffs 2nd Filng 1 556,000 1
70[CO6749 LYNGEBY, ROLAND J & SYLVIA L INDIAN CLFFS 20D FIUNG, 528, TO1 N, R25 E, BLOCK 008, Lot 015, LT 15 BLK 8 15 8] indian Ciiffs 2nd Filing 1 305,300 1
71|C06750  [PAGE, GEORGE & KAREN E INDIAN CLIFF'S 2MD FILING, 528, T0 N, R25 E, BLOCK 006, Lot M6, LT 16 BLK & 16 8]Indian Cliffs 2nd Filng 1 277,700 1
72[COBTET SALLEE, RALPH L & HARRIETT R TRUST INDIAN CLFFS 20D FILUNG, 528, TO1 M, R25 E, BLOCK 008, Lot 017, LT 17 BLK 8 17 B]indian CIffs 2nd Filing 1 325,100 1
73[COBTE2 JEANCTTE, DUAMNE L & SHEILA J INDIAN CLFFS 20D FILUNG, 528, TO1 M, R25 E, BLOCK 008, Lot 018, LT 18 BLK 8 18 8] indian CIfts 2nd Filing 1 370,300 1
74[C0BTE3 WHITTENBERG, G BRUCE & GAYLE L INDIAN CLFFS 20D FILUNG, 528, TO1 M, R25 E, BLOCK 008, Lot 019, LT 19 BLK 8 19 8] Indian CIiffs 2nd Filing 1 528,700 1
75[COBTEL CARPENTER, LAVWRENCE VW CARPENTER, NINDIAM CLIFFS 2MD FILUNG, 528, TO M, R25 E, BLOCK 008, Lot 020, LT 20 BLK 8 20 8] indian CIfts 2nd Filing 1 389,200 1
JB[COBTES BOOGMAN, JOHAN JERFAAS & BOOGMAN, JINDIAN CUFFS 2MD FIUNG, 528, TO1 M, R25 E, BLOCK 008, Lot 021, LT 21 BLK 8 21 8| indian Ciiffs 2nd Filing 1 361,700 1
77|COBTER ATKING SIMON R; ATKINSG YOSHIE & INDIAN CUFFS 20D FILUNG, 528, TO M, R25 E, BLOCK 008, Lot 022, LT 22 BLK 8 22 B]Indian CIffs 2nd Filing 1 497 200 1
78[COBTEY MACDONALD, DANIEL J 8&JEAN L INDIAN CUFFS 20D FIUNG, 528, TO1 M, R25 E, BLOCK 008, Lot 023, LT 23 BLK 8 23 8| indian Ciiffs 2nd Filing 1 311,300 1
79|CO6758  [COKER, LLOYD M |NDIAN CUFFS 2ND FIUNG, 529, TO1 N, R25 E, BLOCK 008, Lot 024, LT 24 BLK 8 24 8]indian Cliffs 2nd Filing 1 333.200 1
80[{CO6758 CAVANAUGH, LAWRENCE J & MARY S INDIAN CUFFS 20D FIUNG, 528, TO1 M, R25 E, BLOCK 008, Lot 025, LT 25 BLK 8 25 8|Indian Cliffs 2nd Filing 1 388,800 1
81|COB7E0  |HOCKETT EUGENE & SHARCN |NDIAN CUFFS 2ND FIUNG, 529, T0l N, R25 E, BLOCK 008, Lot 026, LT 26 BLK & 26 8]indian Cliffs 2nd Filing 1 376.500 1
62|COB761  |HOPKINS, ROKIE, MCCLINTOCK, GARY ™ [INDIAN CUFF S 2ND FILNG, 629, T01 N, R25E, BLOCK 008, Lot 027, LT 27 BLK & 7 B]Indian cliffs 2nd Filng 0 110435 1
83|C0B762  |GAUSTAD, MICHAEL C & LORIL INDIAN CLIFFS 3D FILING, 528, T01 N, R25 E, BLOCK 006, Lot 026, LT 28 BLK & 28 8]Indian cliffs 2nd Filng 1 288,500 1
84|C08763  |KOLSTAD, DONALD INDIAN CLIFFS 3ND FILING, 528, T01 N, R25E, BLOCK 008, Lot 028, LT 29 BLK & 29 B]Indian Cliffs 2nd Filng 1 473,900 1
85|C06764  |HAFNER,CASEY & ANN INDIAN CLIFF'S 2D FILING, 528, T01 N, R25 E, BLOCK 008, Lot 030, LTS 30,32 Bl ] B]Indian Cliffs 2nd Filng 1 346,700 1
86]C08765  |[ELSEY, JOHN | & CATHERINE M INDIAN CLIFFS 3ND FILING, 528, T01 N, R25E, BLOCK 008, Lot 031, LT 31 BLK & at B]Indian cliffs 2nd Filing 1 427,700 1
87|CO6766 |ELSEY, JOHN | & CATHERINE M INDIAN CLIFF'S 2D FILING, 528, T01 N, R25 E, BLOCK 008, Lot 032, LT 32BLK & 32 B]Indian Cliffs 2nd Filng 0 38,687 1
88|C08766  |GOFORTH, GEORGE W & BARBARA A INDIAN CLIFFS 3ND FILING, 528, T01 N, R25E, BLOCK 008, Lot 034, LT 34 BLK & 34 B]Indian cliffs 2nd Filing 1 238,800 1
89|C06769  |[JOHNSON, DONALD W & PATRICIA JO INDIAN CLIFF'S 2D FILING, 528, T01 N, R25 E, BLOCK 008, Lot 035, LT 35 BLK & 35 B]Indian Cliffs nd Filng 1 233,500 1
90[CO6770_ |WHITE LISLE SEAN INDIAN CLIFFS 3D FILING, 528, T01 N, R25 E, BLOCK 008, Lot 036, LT 36 BLK 8 36 8] Indian Cliffs 2nd Filing 1 375,300 1
91|C06772  [INDRELAND, TRENT M & COLLEEN M INDIAN CLIFF'S 2ND FILING, 526, T01 N, R25E, BLOCK 008, Lot1,2,823 BLK G IN[ 1,2,33 9| Indian Cliffs nd Filng 1 376,200 1
97|CO06773 |SHINABARGER, TIMOTHY C & ROXANE C_|INDIAN CUFFS 3ND FILNG, 529, T01 N, R25E, BLOCK 008, Lot 003, LT 3 BLK 9 3 9] indian Cliffs 2nd Filing 1 248,100 1
93[COB774 BREMNAMN RICHARD P JR & NANCY B INDIAN CLFFS 20D FILUNG, 528, TO1 M, R25 E, BLOCK 008, Lot 004, LT 4 BLK 8 I 4 A Indian CIffs 2nd Filing 1 338,700 1
94|CO6775  [SHAW, JOHN H & SUSAN E C/0 FISK, RONAL|INDIAN CUFF S 3ND FILNG, 529, TOM N, R25E, BLOCK 008, Lot 005, LT 5 BLK 8 5 9] indian Cliffs 2nd Filing 1 442,700 1
95|COBT7E REISS, GREG & CINDY INDIAN CLFFS 20D FILUNG, 528, TO1 M, R25 E, BLOCK 008, Lot 006, LT 6 BLK 8 I B A Indian CIffs 2nd Filing 1 318,700 1
OB[COBT77 JOHNSON, BRIAN INDIAN CUFFS 2ZMD FILNG, 529, TON N, R25 E, BLOCK 008, Lot 07 A, LT 7A Ahi D A O[indian CIiffs 2nd Filing 0 113,078 1§ 136452
a7[C0B778 RAPACY KRISTIM J & ALLEN F INDIAN CLFFS 20D FILNG, 528, TO M, R25 E, BLOCK 008, Lot 084, LT 8A AN ML A A Indian CIffs 2nd Filing 1 309,100 1
9B[COB77Y  [CRAIG, JOHN R & AMY M INDLSH CLIFFS 2HD FILING, 529, TOL N, R23 £, BLOCKOO0% Lot00% LT 9 & 17 BLKS INDIAN CLIFFS SUBD 2 917 9] Indian CIitfs 2nd Filing 1 450,800 1
99[C06780  [MAYER, LARRY A & JOYCE L INDUH CLIFFS 2HD FILING, 525, TOL K, R25 £, BLOCKOO% Lot 104 LT 104 AMND BLES INDISN CLIFFS SUI 104 9| indian CIiffs 2nd Filing 1 316,500 1
100|COB781 MARBLE, DAVID D & SHARON & | NDIAN CLIFFS 20D FILNG 711,529, T01 N, R25 E, BLOCK 009, Lt 114 A Indian CIffs 2nd Filing 1 400,100 1
101|COB782 MARBLE, JULIA E INDIAN CUFFS 2ND FIUNG, 528, TO1 N, R25 E, BLOCK 008, Lot 012, LT 12 BLK 9 12 A indian Ciiffs 2nd Filing 1 332,800 1
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Deling. Taxes

TAX CODI OWNER'S NAME(S LEGAL DESCRIPTION LOT|Block SUBDIVISION or Vacant (0 Valuation| Assess of 218112
102[CO6783  [CTOLSKI, MARY D & MICHAEL A INDIAN CUFF S ND FILNG, 529, T01 M, R25E, BLOCK 004, Lot 013, LT 13 BLK 9 13 9|Indian Cliffs 2nd Filing 0 35,628 1
103[CO6784  [BLAIR, MARKD & KAYE M INDIAN CUFF S ND FILNG, 529, T01 N, R25E, BLOCK 009, Lot 014, LT 14 BLKG 14 9|Indian Cliffs 2nd Filing 1 300,000 1
104[C06785  |REDINGER, DOUGLAS J INDIAN CUFF § 2ND FILING, 529, T01 N, R25E, BLOCK 008, Lot 015, LT 15 BLKG 15 9|Indian Cliiis 2nd Filing 1 311,600 1
105/ COB7B8 JOHMNSON, BRIAN INDILAMN CUFF S 2MD FILNG, 529, TO1 M, R25E, BLOCK 009, Lot 194, LT 194 AMM 194 AlIndian Cliffs 2nd Filing a 35,855 18 £90 95
10B8|COBETH0 JOHNSORN, SHANE & COLETTE L INDILAMN CUFF S 2ND FILNG, 529, TO1 M, R25E, BLOCK 009, Lot 020, LT 20 BLK 9 20 9lIndian Cliffs 2nd Filing 1 270,000 1
107|CO6731  [HAYES, JIM L & SUSAN FISCHER INDIAN CUFF S 3ND FILUNG, 529, T01 M, R25E, BLOCK 008, Lot 021, LT 21 BLKS i 9|Indian Cliffs 2nd Filing 1 201,200 1
108[CO6782  [SHINABARGER, TIMOTHY C & ROXANE C_[INDIAN CUFF S 2ND FILING, 526, TH1 N, R25E, BLOCK 009, Lot 022, LT 22 BLK 72 9[Indian Cliffs 2nd Filing 0 35,855 1
108|COGE784 DIERENFIELD, DAVID & LONNA INDILAMN CUFF S 2MD FILNG, 529, TO1 M, R25E, BLOGK 010, Lot 002, LT 2 BLK 10 2 10{Indian Ciiffs 2nd Filing 1 207 400 1
110[C06735  [SCHILLINGER, JAMIE N; SCHILLINGER, GRE]INDIAN CUFF§ 2ND FILING, 529, T01 M, R25E, BLOCK 010, Lot 003, LT 3 BLK 10 3] 10]mdian Cliffs 2nd Filing 1 206,700 1
111[C06786  |JAGERS, JUSTINGC INDIAN CUFF S ND FILNG, 529, T01 N, R25E, BLOCK 010, Lot 004, LT 4 BLK10 4] 10[indian Ciiffs 2nd Filing 1 201,200 1
112[CO6787  |EDWARDS, MATTHEWY & ERIN INDIAN CUIFF § 2ND FILING, 529, T01 N, R25E, BLOCK 010, Lot 005, LT 5 BLKK10 5[ 10]ndian Cliiis 2nd Filing 1 220 400 1
113|COB788 NELSON, CHERYL P INDIAMN CUFF S 2MD FILNG, 529, TO1 M, R25E, BLOGK 010, Lot 006, LT 6 BLK 10 B 10]{Indian Ciffs 2nd Filing 1 282 800 1
114|CDE7H9 Y OUMNG, JANET L C/OMULLING, BETHANY D|INDIAN CUFF S 2MD FIUNG 711, 529, TO1 N, R25 E, BLOCK 010, L¢ 7 10{Indian Ciffs 2nd Filing a 35,810 1
115[C06800  [ALLEN, WD & SHEILA INDIAN CUFF S 3ND FILNG, 529, T01 M, R25E, BLOCK 010, Lot 008, LT 8 BLK 10 6] 10]mdian Cliffs 2nd Filing 1 231,100 1
116[CO6B0T  [KOLAR, SHEILA R & GIQIOSO, MICHAEL A [INDIAN CUFF§ 2ND FILING, 526, T01 N, R2E, BLOCK 011, Lot 001, LT 1 BLK11 1 11]Indian Clifts 2nd Fiing 0 35,888 1
117|COBBO2 LAMBERT PATRICK INDILAMN CUFF S 2MD FILNG, 529, TO1 M, R25E, BLOGK 011, Lot 002, LT 2 BLK 11 2 11{Indian Ciiffs 2nd Filing 1 193 600 1
118|COBBO3 JORDAN, GEORGE R; JORDAM, CHRISTINA JINDIAN CUFF 5 2MD FIUNG, 529, T N, R25E, BLOGK 011, Lat 003, LT 3 BLK 11 3 11{Indian Giffs 2nd Filing 1 248 200 1
118[C06804  [BURRIGHT, JERRY & DIANE INDIAN CLIFF § 3ND FILING, 529, T01 N, RI5E, BLOCK 011, Lot 004, LT 4 BLK 11 4] 11{indian Cliffs 2nd Filing 1 206 500 1
120{C06805  [WOOD, WILLIAM R, WOOD, BARBARA A INDIAN CUFF § ND FILING, 529, T01 N, R25E, BLOCK 011, Lot 005, LT  BLK 11 5[ 11]mdian Cliiis 2nd Filing 1 230 600 1
121|C06B06  [LOWRY, CHAD Q & AMEERD INDIAN CUFF 5 2ND FILING, 529, T01 M, R25 E, BLOCK 011, Lot 006, LT 6 BLK 11 6] 11]mdian Cliffs 2nd Filing 1 721,100 1
122|C0OBBOT WALLIS KEPPI GAY INDIAMN CUFF S 2ND FILNG, 529, TO1 M, R25E, BLOCK 011, Lot 007, LT 7 BLK 11 7 11|Indian Ciiffs 2nd Filing 1 180,700 1
123[C06808  |BRENNAN, RICHARD P & NANCY B INDIAN CLFF S 3ND FILING, 529, T01 M, RI5E, BLOCK 011, Lot 008, LT 8 BLK 11 6] 11]mdian Cliffs 2nd Filing 1] 35577 1
124[C06809  |OSBORNE, IRENE M INDIAN CUFF S ND FILUNG, 529, T01 N, R25E, BLOCK 012, Lot 001, LT 1 BLK 12 1 12[Indian Cliffs 2nd Fiing 0 36,206 1
126/ C0O6BB10 PARIS, AUGUST L & LAURIE R INDIAMN CUFF S 2MD FILNG, 529, TO1 M, R25E, BLOGK 012, Lot 002, LT 2 BLK 12 2 12{Indian Giiffs 2nd Filing 1 404 100 1
128|COBB11 SCHULER, ROBERT L & SHERI M INDILAN CUFF S 2MD FILNG, 529, TO1 M, R25E, BLOGK 012, Lot 003, LT 3 BLK 12 3 12{Indian Ciffs 2nd Filing 1 220 500 1
127|COBEB12 WERBECK, JON P JR INDILAMN CUFF S 2ND FILNG, 529, TO1 M, R25E, BLOCK 012, Lot 004, LT 4 BLK 12 4 12{Indian Ciiffs 2nd Filing 1 218,300 1
128[C06E13  [OBERG, BRUCE P & TERRILYN E INDIAN CUIFF § 2ND FILING, 526, TO1 N, R25E, BLOCK 012, Lot 005, LT 5 BLK12 5] 12|indian Cliiis 2nd Filing 1 237 800 1
128[CO6B14  |[OSBORNE, IRENE M INDIAN CUFF 5 2ND FILING, 529, T01 M, R25E, BLOCK 012, Lot 011, LT 11 BLK 1 ik 12[Indian Cliffs 2nd Fiing 1 216,800 1
130/ COBB1S VWEBER KENNETH H INDILAMN CUFFS 15T FIUNG, 529, T01 N, R25 E, BLOCK 013, Lot 001, LT 1 BLK 13| 1 13{Indian Ciiffs 1st Filing 1] 35,666 1
131)C06816  |WEBER, KENNETHH INDLAN CLIFFS LsT HUNG, 528, TOL N, 25 E, BLOCK OL3, LOT0GZ, LT 2BLF 13 INDIAN CLI F5 SUED 157 F1L 2 13| Indian Cliffs 15t Fiing 0 35,801 1
132|C06817  |GAUE, MICHAEL JAY, ROBERTSOM, MIST! LEmeuwn cures 151 1UNG 529, 101 N, R25 £, BLOCK 013, La1003, LT 3 BLK 13 INDIAN L FS SUBD 15T F 1L 3 13| Indian Cliffs 15t Filing 1 286,300 1
133|C06818  |HILDENBURG, STEPHEN R & SALLIER INDUSN CLIFFS LST HILUING, 522, TOL M, R25 E, BLOCK L4, LOTOOL, LT L BLE 14 INDIAM CLIFS SUED 15T FIL 1 14]Indian Cliffs 16t Fiing 1 274 000 1
134|C0OGBB18 VWAMBEKE, RONALD T, WWAMBEKE, MAUREE|INDIAN CUFFS 15T FILNG, 529, T01 M, R25 E, BLOCK 014, Lot 002, LT 2 BLK 14 | 2 14/{Indian Giiffs 1st Filing 1 241 B00 1
135|COBB20 VWAMBEKE, RONALD T, WWAMBEKE, MAUREE[INDIAN CUFFS 15T FILNG, 529, T01 M, R25 E, BLOCK 014, Lot 003, LT 3 BLK 14 | 3 14{Indian Giiffs 13t Flling 1] 35,420 1
136[C12331 LODDERS, CARLA M & RONALD R [WINDSTaNE ESTATE SUBD, 529, TOL W, RaS E, BLOCK 001, LotoOL, LT 1ELK 1 WINDSTONE £S TATES SUB 1] 1 1[Windstone Estates 1 525 000 1
137|C12332 |HATCH, GREGORY [WINDSTONE ESTATE SUBD, 529 TOL N, R2S E. BLOCK DO, LAtODZ LT 2 BLK 1 WINDSTONE ESTATES SLBD 2 1[Windstone Estates a 413 830 1
138[C14707 |ERICE,ELEEE INDIAN CUIFF 5 2ND FILING, 529, T01 M, 25 E, BLOCK 006, Lot 064, LT 64 BLK G BA 6| Indian Cliffs 2nd Filng 0 108 894 1
139|004623 | THREE HENS LLP [525, 01 H, R2SE, 1211, BARCELOGL TR 1CC5 1201 ILESS IWDLAH CLIRFSSUR 15T £ 24D FILE ADJ Wac STREET 35 Ackis I si¢ 2028 by | COS1211 i] 13,206 1
140|004624  |SMITH, CLAYTON E; SMITH, VICK I 529, TO1 N, R25E, 1211, PARCEL 002, TR 2 COS 1211 INN2 | | COs1211 1 137,051 1
141|D04625  [THREE HENS LLP 328, TO1 N, R25E, 1211, PARCEL 000, TR 3 COS 1211(LESS INDIAN CLIFF SUB 2ND) | COS1211 0 197 1
142|004626  |MILLS, BOBBY R MILLS, DORIS J 528, TO1 N, RZGE, 1180, PARCEL 001, TR 1 GOS 1180 AMND IN M4 [ | C0s1180 1 385 424 1
143|004628  |MIDDLETCMN, JOHN D & MELINDA 528, To4 H,R25E, 1180, PAR CEL 000, TR 26-28 COS 1150 AMND 241 £ 252 OF AMND 24 & 26 OF 2 IN N 22 | COS1180 1} 413 850 1

TOTALS 107 36,190.800) 143.0| & 3,090.26
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EXHIBIT C

INDIAN CLIFFS - PROPOSED ROAD CONSTRUCTION PROJECT

AS OF MARCH 13, 2012

ESTIMATE OF CONSTRUCTION AND ENGINEERING - including
contingency (3/13/12 est.)

ESTIMATE OF BOND COUNSEL & FINANCIAL ADVISOR
COUNTY ADMIN FEE - BASE FEE (EXCLUDES 2% ADMIN FEE
BELOW)

ESTIMATE OF MISC: OWNERSHIP REPORTS, ADVERTISING,
PRINTING, & POSTAGE

SUBTOTAL CONSTRUCTION AND ADMINISTRATIVE

REVOLVING FUND BACKING OF DEBT -
5% OF BOND ISSUE (MANDATORY- STATE LAW)
RESERVE FUND BACKING OF DEBT -
3% OF BOND ISSUE (Dependent of % of property development within
RSID)
75% developed - reserve at 3%
COUNTY ADMINISTRATION - 2% OF BONDED AMOUNT
2% OF BOND ISSUE
UNDERWRITERS ISSUANCE COSTS
2.5% OF BOND ISSUE

SUBTOTAL BOND COSTS

$1,471,261.00
$20,000.00

$5,000.00

$6,250.00

$1,502,511.00

$85,857.77

$51,514.66

$34,343.11
$42,928.89

$214,644.43

TOTAL R.S.1.D. BOND COST

$1,717,155.43

ESTIMATED NUMBER OF PROPERTIES (PER TAX CODES) 143
TOTAL ESTIMATED COST PER ASSESSMENT UNIT (EQUAL
BASIS) $12,008.08
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	                    Section 10.  Maintenance District.  If the District is created, it is the intent of this Board to create simultaneously the Maintenance District for the purpose of assessing the costs of maintaining, preserving or repairing the Improvements in accordance with the provisions of Sections 7-12-2161 through 7-12-2163, M.C.A.  Maintenance may include but is not limited to chip sealing, snow removal and sanding, minor drainage improvements, and minor repairs needed to preserve road improvements.  The boundaries of the Maintenance District shall be coterminous with the District.  The engineer’s estimate of average annual costs of maintenance of the Improvements is initially estimated to be $23,725.  Maintenance of the Improvements will be assessed on an equal lot basis.  Based on 143 lots, the estimated cost and the corresponding annual assessment for maintenance of the Improvements is $166 per lot, tract or parcel for the first year of maintenance.  Each year the County will determine the annual costs for the maintenance of the Improvements and may adjust the annual maintenance assessment in accordance with Section 7-12-2161, M.C.A.
	  Section 11.  Reimbursement Expenditures.
	                   11.1.  Regulations.  The United States Department of Treasury has promulgated final regulations governing the use of proceeds of tax-exempt bonds, all or a portion of which are to be used to reimburse the County for project expenditures paid by the County prior to the date of issuance of such bonds.  Those regulations (Treasury Regulations, Section 1.150-2) (the “Regulations”) require that the County adopt a statement of official intent to reimburse an original expenditure not later than 60 days after payment of the original expenditure.  The Regulations also generally require that the bonds be issued and the reimbursement allocation made from the proceeds of the bonds within 18 months (or three years, if the reimbursement bond issue qualifies for the “small issuer” exception from the arbitrage rebate requirement) after the later of (i) the date the expenditure is paid or (ii) the date the project is placed in service or abandoned, but (unless the issue qualifies for the “small issuer” exception from the arbitrage rebate requirement) in no event more than three years after the date the expenditure is paid.  The Regulations generally permit reimbursement of capital expenditures and costs of issuance of the bonds.
	                    11.2.  Prior Expenditures.  Other than (i) expenditures to be paid or reimbursed from sources other than the Bonds, (ii) expenditures constituting preliminary expenditures within the meaning of Section 1.150-2(f)(2) of the Regulations, or (iii) expenditures in a “de minimus” amount (as defined in Section 1.150-2(f)(1) of the Regulations), no expenditures for the Improvements have been paid by the County before the date 60 days before the date of adoption of this resolution.
	                    11.3.  Declaration of Intent.  The County reasonably expects to reimburse the expenditures made for costs of the Improvements out of the proceeds of Bonds in an estimated maximum aggregate principal amount of $1,717,155.43 after the date of payment of all or a portion of the costs of the Improvements.  All reimbursed expenditures shall be capital expenditures, a cost of issuance of the Bonds or other expenditures eligible for reimbursement under Section 1.150-2(d)(3) of the Regulations.
	                    11.4.  Budgetary Matters.  As of the date hereof, there are no County funds reserved, allocated on a long-term basis or otherwise set aside (or reasonably expected to be reserved, allocated on a long-term basis or otherwise set aside) to provide permanent financing for the expenditures related to the Improvements, other than pursuant to the issuance of the Bonds.  The statement of intent contained in this resolution, therefore, is determined to be consistent with the County’s budgetary and financial circumstances as they exist or are reasonably foreseeable on the date hereof.


